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llntrvExu<E +DKP&ASSOCIATES
CHARTERED ACCOUNTANTS

6ll Dalamal Tower2ll Nariman Point Mumbai 400021 Tel. No. 99875 37434 Email: deepak@dkpassociates.com

Independent Auditons' R.eport on Audit of the Annual Financial Results of the BLUECHIP

TEX I;{DUSTRIES LIMITED ('Company") Pursuant to the Regulations 33 of the SEBI
(Listing Obligntions and Disclosure Requirements) Regulations, 2015, as amended

To
Ttre Board of Directors of
BLUECHIP TEX INDUSTR.IES LIMTTED

Report on the audit of t{re Financial Results

Opinion

We have audited the acompanyirg Statement containitu Financial Results for the year ended March

3L, 2025 (refur 'Other Mattrer'' section bebw) of BLUECHIP TEX INDUSTRIES LIMITED (the
.'Company,) being submited by the Comparry pursuart to the requirement of Regulation 33 of the

SEBI iLisii;g Obli-gtions aM Djscbsure RequiremenB) Regulatbns, 2015, as amerded (the "Listing

RegulationsJ.

In our opinbn and b the best of our informaUon and according to the er(planations given to lls, the

statement:

a. Is presented in accordance with the requirements of the Listirg Regulatiors in this regErd;

and

b. gives a true and hir view in conformity with the._recognition and measurement principles laid

down in Indian aicounting standards ("Ind AS") and other acounting principles generally

accepted in Indii, of the- net loss and other comprehersive income and other financial

information of the company for the quarter and year ended March 31, 2025

Basb for OPinion

we conducted our audit in acordance with the standards on Audfiting c'sA"s) specified under section

143(10) of the companies Act, 2013 as amended ['the Acf) our responsitilities under those

standards are further described in the "Auditors' Responsibilitix for the Audit of the Financial

Results,, section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India togettrer with the ethical

requirements thal are relevant to our audit of the financial statements under the pro/bions of the Act

and the Rules thereunaer, ina we have fulfitled our other ethical responsibilities in accordance with

these requirelnents and the Code of Ethics.

We beliore that the audit evidence obtained by us is sufficient and appropriate b provi& a basb for

our opinion.

Managemenfs Responsibiliths for the Financial Results

The Statement has been prepared on the basis of the annrnl financial statements. The Board of

Directors of the Compiny i*'r*ponsible for the preparation ard presentation of the Statement that

gives true and fair vieyv'of the net loss and other comprehensive lcs of the Company and other

financial information in accordance with the reognition and measurement principles laid down in

Indian accounting standards prescribed under Secti,on 133 of the Act read with relsrant rules issued

thereunder and other *.ouhting principles generally accepted in India and in compliance with

Regulatiors 33 of the Listing Regulatiors.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, Implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Companyt
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial repofting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

error, design and peform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act,

we are also responsible for expressing our opinion on whether the company has adequate

internal financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors

in terms of the requirements specified under Regulation 33 of the Listing Regulations'

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion'
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Our conclusions are based on the audit evidence obtained up to the date of our auditor's report,
However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

a

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards

Other Matter

The Statements includes the results for the quarter ended March 37, 2025 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2025 and the published

unaudited year-to-date figures up to the third quarter of the current financial year, which were

subjected to a limited review by us, as required under the Listing Regulations. Our opinion on the
Audit of the financial results for the year ended March 31, 2025 is not modified in respect of this
matter.

FoTDKP&Associates
Chartered Accountants
Firm Registration No 126305W

Pooja Jaln
Partner
Membership No. 185563
UDIN: _asr6ss63 BwtoTAX Lg6Lt
Mumbai
Date: May 2L,2025
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BLUE CTIIP TEX INDUSTRIES LIMITED
CIN : Ll7l00DNl985PLC00556l

Registered Office : 63-8, Danudyog Sahakari Sangh Ltd. Village Piparia, Silvassa, Dadra & Nagar Havell 396230.

Corp.Office : 15-17 llaker chamber lll, lst Floor, Jamnalal Bajaj Ro.d, Nariman Point, Mumbal - 4()0 021.

Email address : bluechiptex@gmail.com, Website:bluechiptexindustrieslimited.com,Telephone No.022-4353 0400.

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3IST MARCH 2025

tn

Quarter ended Year ended

31.03.2025

Audited
31.12.2024
Reviewed

31.03.2024
Audited

31.03.2025

Audited
31.03.2024

Audited

Sr.
No.

Particulars

6,097.63

10.34

5,966.62

2.64

24,928.96

50.30

25,558.33

37.94

1

2

Revenue from operations

Other income

5,603.93

't7.15

s,62r.08 6,107.97 5,969.26 24,979.26 25,596.273 TOTAL INCOME

20,612.14
220.55
549.96

20.37
255.25

3,441.U

21,482.38
(381.00)

534.94
45.57

254.92
3,588.08

4,542.30
56.09

135.51

2.61

62.90
839.78

5,175.78
(1 71 .88)
137.83

6.73
64.37

9't2.86

5,189.66
(161.s2)
't37.52

10.04
64.50

868.04

4 Expenses :

Cost of materials consumed
Change in inventories of finised goods

Employees benefit expense
Finance costs
Depreciation and Amortisation Expense
Other expenses

5.12s.69 6,{07.84 25.1 00.1 I 25,524.89TOTAL EXPENSES 5,639.194

(18.1 1 )

1.43
(12.61)

(17.721

1.20
(7.52\

(r38.58)

(30.45)
(0.s2)
(7.08)

(r20.8s)

2.63
(22.87)

7't.38

41.80
(0.s2)

(21.86)

Tax expense
a) Current tax for the current year

b) Cunent tax for the earlier years

c) Deferred tax

Profit before tax (3 - 4)

19.02(1 1.1 8) (6.32) (38.4s) (20.24)

5

o

Total tax expense
('t00.131 (100.61) s2.36(6.93) (r1.40)7 Profit after tax (5 - 6l

1.96
(0.49)

(3.68)

0.93

('14.42)

3.63
2.35

(0.se)
0.3'l

(0.08)

Other Comprehensive lncomer(loss)
(A)

Items that will not be reclassified to statement of profit and loss

( D Re-measurement of defined benefit obligation
- lncome tax relating to above

0.23 1.47 (2.7s) (10.79)Other Comorehensive income/(loss) 1.76

d

(103.36) 41.57(5.17) 111.171 (98.66)Y Total comprehensive income (7 + 8)

197.05

(0.35)

197.05

(0.s8)

197.05

(s.08)

'197.05

2,454.71

(5.1 1)

197.05

2,577.78

2.66

10

11

12 Eamingspershare(facevalueof < 10/-each)
a) Basic and Diluted

Other equity

Paid-up equity share capital
(Facevalueof < l0/-each)

The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 21st May, 2025.

The company's main business segment is manufacturing of polyester texturised yam and sale in domestic market. Hence, there are no separate reportable segments

as per lnd AS 'l0S "Operating Segment'

The figures for the quarter ended March 31 , 2025 and March 31 , 2024 ate balancing figures between the audited figures in respect of the full financial year and the

published year to date figures upto the third quarter of the relevant financial year which were subiected to Limited Review by Statutory Auditors.

4 These results have been prepared in accordance with the recognition and measurement principles laid down in lndian Accounting Standard (lnd AS) prescribed under

Secton 1 33 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in lndia.

5 Previous period's figures have been regrouped and reclassified, wherever necessary, to conespond with those of the cunent period.

For and on behalf of the Board of Directors

,|

2

3

Shahin N. Khemani
DIN: 03296813

Managing Director

Place: Mumbai
Date: 2lst May, 2025
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BLUE CHIP TEX INDUSTRIES LIMITED
CIN : L17'100DN1985PLC005561

Registered Office : 63-8, Danudyog Sahakari Sangh Ltd. Village Piparia, Silvassa, Dadra & Nagar Haveli 396230.

Corporate Office : 15,16,&17, lst Floor, Maker Chambers-lll, Jamnalal Bajaj Road,Nariman PointMumbai.000 021

Email address : bluechiptex@gmail.com, Telephone No.0224353 0400

{in
STATEMENT OF ASSETS AND LIABILITIES

Particulars
As at

31.03.2025
Audited

As at
31.03.2024
Audited

1,664.28
0.13

41.95
1.43

3.09

1,905.28

0.23

41.95
51.65

3.29
2,002.401,710.88

556.64
7.75

41.56
17.44

26.32
47.03

1 ,1 37.1 3

669.47
16.40

29.10
20.96
29.88
22.05

1,372.11

1,833.87 2,159.97

3,il4.75 4,162.37

197.55
2,454.71

197.55
2,577.78
2,775.332,652.26

160.40
17.46

132.25

208.40
18.27

156.05

310.'l l 382.72

154.07

333.29

45.97
44.70
4.35

234.85

176.06

447.68

45.79

80.39
19.55

582.38 1,004.32

892.49 1,387.04

Current Assets
a) lnventories
b) Financial assets

i) Trade Receivables
ii) Cash and cash equivalents

iii) Bank Balances other than (ii) above
iv) Other financial assets

c) Current tax assets (net of provision)

d) Other cunent assets

Total current assets
Total Assets

Current liabilities
a) Financial liabilities

i) Borrowings
ii) Trade payables

a) Outstanding Dues of Micro
and Small Enterprises

b) Outstanding dues of creditors other
than Micro and Small Enterprise

iii) Other Cunent Financial Liabilities
b) Other Cunent Liabilities
c) Provisions
Total current liabilities
Total liabilities
Total equity and liabilities

ASSETS
Non-Current Assets
a) Property, plant and equipment
b) Other lntangible Assets
c )Financial assets

i) lnvestments
ii) Other financial assets

d) Other non-current assets
Total non-current assets

EQUITYAND L]ABIL]TIES
Equity

(a) Equity Share Capital
(b) Other equity

Total equity

Liabilities
Non-current liabilities
a) Financial liabilities

Borrowings
b) Provisions
c) Deferred tax liabilities (Net)

Total non-current liabilities

3,544.75 4,162.37

For and on behalf of the Board of Directors

Shahin N. Khemani
Managing Director

DIN: 03296813

: Mumbai
21st May, 2025
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BLUE CHIP TEX INDUSTRIES LIMITED

CIN : Ll7t00DN1985PLC005561

Registered Office : 53-B, Danudyog Sahakari Sangh Ltd. Village Piparia, Silvassa, Dadra & Nagar Haveli

Office : 15,16,&'17, lst Floor, Maker ChambersJll, Jamnalal BajajCorporate Point,Mumbai400 021

No.022.{353 0400

STATEMENT OF CASH FLOWS

Year EndedYear Ended
31.03.202431.03.2025

AuditedAudited

8.32

0.06
(42.s2)

(3.70)
(1.0s)

0.01

16.81

(0.2s)

0.28

0.07
(2.07)

(120.8s)

255.2s

1.58

254.92

4.66
6.77

0.14

(1.s7)
(s.6s)

71.38

40.22

0.23

0.11

0.20
(1.60)

111.94

234.99

60.00
(L67.70)

369.41

(3s0.62)

s30.40
(87.34)

239.23
0.93

461.85
(7t.2e)

240.16 390.56

51.07

(22.70)
37.77

4.75

9.08

(33.44)

lt.24
5.65

70.89 (7.47)

(4.27)

(48.00)

(20.04)
(16.81)

(227.s0)

(40.se)

(40.22)

(8e.12) (308.31)
22r,93 74.78

(288.e6)
7.75 (214.18)

Cash flow from OperaUng Activities
ProfiV(Loss) before Tax

Adjustment for:

Depreciauon and Amortisation expenses

Provision for leave encashment

Provision for gratuity

Share of Loss/(Profit) from Partnership Firm

Loss/(Profit) on sale of property, plant and equipments (net)

Interest Income

Interest on Income Tax Refund

Interest to/from a Partnership firm

Interest paid to banks and others - Finance Cost

Provision for impairmenVDoubttul Debts (written back) net

Bad debts written off
Debit balances written off
Credit balances written back

OperaUng Profit before Working Capital Changes

Adjustment for:

Decrease/(Increase) in Inventories

Decrease/(Increase) in Trade and other receivables

(Decrease)/Increase in Trade and other payables

Cash generated in OperaUons
Income taxes refund received/(paid) [net]
Cash generated from Operating ActiviUes

, Cash flow from Investing Activities
Proceeds from sale of property, plant and equipments

Purchase of property, plant and equipments
(lnvestments in) proceeds from bank deposits

Interest Received

Cash generated/ (used) from Investing Activities

, Cash flow from Financing Activities
Repayment of long term borrowings

Repayment of borrowing from directorVshareholders

Dividend paid

Interest paid to banks and others - Finance Cost

Net Cash Used in Financing Activities
I{et Increase/Decrease in Cash and Cash Equivalents

and cash equivalents at the beginning of the year

(A)

(B)

(c)
(A+B+C)

and cash equivalents at the end of the

For and on behalf of the Board of Director

A
Shahin N. Khemani

Managing Director

DIN:3296813

: Mumbai

; May,2L 2025

The above Statement of Cash flows is prepared under the "Indirect Method" as set out in the Indian accounting Standardt

- Statement of Cash Flows.
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Corporate Office : 15,16 & 17, Maker Chambers-lll, 1st Floor, Jamnalal Bajaj Road, Nariman Point, Mumbai 400 021

Tel.:91 224353 0400. E-mail :bluechiptex@gmail.com .Website:bluechiptexindustrieslimited.com
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Annexure B

Sr. No. Particulars Details
M/s. Raju Gupta &

Associates
M/s. NKJ & Associates M/s. DTNV & Go.

1 Reason for change viz.
appointment,
resignetien,
Ceath or otherwise

Re-appointment Re-appointment Appointment

2. Date of
appointmenVeessatien
(as applicable) & term
of appointment

Based on the
recommendation of the
Audit Committee,
the Board of Directors
at its meeting held on
21"1 M"y, 2025
approved the re-
appointment of M/s.
Raju Gupta &
Associates (Regn no.
108477W, Chartered
accountants, as the
lnternal Auditor of the
Company for the
financial year 2025-26.

Based on the
recommendation of the
Audit Commiftee,
the Board of Directors at
its meeting held on
21"tMay, 2025 approved
the re-appointment of
M/s. NKJ & Associates
(Regn no. 101893),
Practising Cost
Accountants, as the
Gost Auditor of the
Company for the
financial year 2025-26.

Based on the
recommendation of
the Audit
Committee,
the Board of
Directors at its
meeting held on 21"t
May,2025 approved
the appointment of
M/s. DTNV & Co
(Regn no. 14394),
Practising Company
Secretary, as the
Secretarial Auditor
of the Company
from the financial
year 2025-26 fll
2029-30.

3. Brief
(in case
appointment)

profile

of
Mr. R. P. Gupta,
Proprietor at M/s. Raju

Gupta & Associates has

an overall 35 years of
experience in audit,
advisory, consultancy
and taxation related
matters. He has been
doing the lnternal Audit
of the Company since
last 9 years.

Mr. Naresh Kumar
Jethwani, Proprietor at
M/s. NKJ & Associates
has an overall 21 years
of experience in various
capacities such as
lnternal Auditor,
Sr. Accounts Officer,
Cost Accountant etc.
He has been doing Cost
Audit of the Company
since last '13 years.

Ms. Dhanashree
Talwalekar, Partner
of DTNV & Co is a
Qualified Company
Secretary. She
specializes in
providing high
quality professional
service and solving
complexity relating
to various corporate
law matters.

Regd. Office : Plot No. 63-8, Danudyog Sahakari Sangh Ltd., Village Piparia, Slivassa - 396 230. Dadra & Nagar Haveli (U.T.)

Works : 63-8 Danudyog Sahakari Sangh Ltd. Piparia, Slivassa - 396 230. Dadra & Nagar Haveli (U.T.) . Tel.: 91 260 2640632 I 3293596
45 B, Government lndustrial Estate, Village - Masat, Slivassa - 396 230. Dadra & Nagar Haveli (U.T.) . Tel.: 91 260 2640842


